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In 2023, nearly 496,000 Latino-owned employer firms 

employed over 3.8 million people and generated over 

$730 billion in total revenue.

Between 2017 and 2023, Latino-owned employer 

businesses grew by 125% and their number of 

employees increased by 64%.



Hispanic and/or Latino owned employer businesses were 
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How policy volatility translates into economic costs for 
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Places are affected regardless of political leanings



The potential lost revenue in Florida alone if 
there is just a 3% decline in Latino-owned 
employer firms. 

A decline at that rate would also mean the loss 
of more than 16,700 jobs. 

~$4bn



The potential lost revenue in Florida alone if 
there is a 9% decline in Latino-owned employer 
firms. 

A decline at that rate would also mean the loss 
of more than 50,100 jobs. 

~$12bn



Places are affected regardless of political leanings



The potential lost revenue in Texas if there is 
just a 3% decline in Latino-owned employer 
firms. 

A decline at that rate would also mean the loss 
of more than 22,500 jobs. 

~$4bn



The potential lost revenue in Texas if there is j a 
9% decline in Latino-owned employer firms. 

A decline at that rate would also mean the loss 
of more than 67,700 jobs. 

~$12bn



“When a family decides not to dine out 
due to concerns about being targeted by 

U.S. Immigration and Customs 
Enforcement, the impact extends beyond 
the loss of $100 for the restaurant. It also 
means approximately $10 in local sales 

tax won’t reach the city and state. A 
server misses out on a tip. A distributor 
may receive smaller orders for bakery 
and produce items. The delivery driver 
will work fewer hours, the fuel supplier 

will sell less diesel, and the laundry 
service will have less work.”

Jaime de Paulo, Illinois Hispanic 

Chamber of Commerce
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If Latino entrepreneurship continues at its most recent pace, 
the U.S. could see…

• 294,000+ additional jobs

• More than $56 billion in new business revenue

• More than 534,000 Latino-owned employer firms nationwide

Illustrative scenarios based on U.S. Census Annual Business Survey data
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