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Treasury yield curve steepens and dollar depreciates 



Market functions amid high volatility 



Treasury debt rises and less price-intensive  
share declines 



Strengthening Treasury Market Resilience

• IAWG workstreams
• Improving data quality and availability
• Improving the resilience of market intermediation
• Enhancing trading venue transparency and oversight
• Evaluating expanded central clearing
• Examining effects of leverage and fund liquidity risk management 



Treasury auction metrics  
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