
 

 

 
Spring 2025 Conference 

     
  Webcast Registration: https://www.brookings.edu/events/bpea-spring-2025-conference/  
 
  All times are in Eastern Time. 

 
Thursday, March 27 

 
1:00 PM Taming Cycles: China’s Growth Targets and Macroeconomic Management 

Authors: Jeffery (Jinfan) Chang (Chinese University of Hong Kong, Shenzhen), Yuheng Wang (Chinese 
University of Hong Kong, Shenzhen), and Wei Xiong (Princeton University) 
Discussants: Kenneth Rogoff (Harvard University) and David Yang (Harvard University) 
 

2:15 PM Break 
 
2:30 PM Should I Stay or Should I Go? The Response of Labor Migration to Economic Shocks 
 Authors: Andrea Foschi (Bank of Italy), Christopher House (University of Michigan), Christian Pröbsting (KU 

Leuven), and Linda Tesar (University of Michigan) 
Discussants: Brian Kovak (Carnegie Mellon University) and Abigail Wozniak (Federal Reserve Bank of 
Minneapolis)  
 

3:45 PM Break 
 
4:00 PM The U.S. Trade Deficit: Myths and Realities 
 Author: Maurice Obstfeld (Peterson Institute for International Economics) 

Discussants: Brent Neiman (Chicago Booth School of Business) and Fabrizio Perri (Federal Reserve Bank 
of Minneapolis)  

 
5:15 PM Thursday Program Ends 
 
 
 

Friday, March 28 
 
9:00 AM Treasury Market Dysfunction and the Role of the Central Bank 

Authors: Anil Kashyap (University of Chicago), Jeremy Stein (Harvard University), Jonathan Wallen 
(Harvard Business School), and Joshua Younger (Columbia University) 
Discussants: Hyun Song Shin (Bank for International Settlements) and Annette Vissing-Jorgensen (Federal 
Reserve Board) 

 
10:15 AM Break 
 
10:30 AM Recovering from COVID 

Authors: James Stock (Harvard University) and Mark Watson (Princeton University) 
Discussants: Mark Gertler (New York University) and Lucrezia Reichlin (London Business School)  

 
11:45 AM Break 
 
12:00 PM America’s Housing Affordability Crisis and the Decline of Housing Supply 
 Authors: Edward Glaeser (Harvard University) and Joseph Gyourko (University of Pennsylvania The 

Wharton School) 
 Discussants: Nathaniel Baum-Snow (University of Toronto) and Raven Molloy (Federal Reserve Board) 
 
1:15 PM Adjourn 

https://www.brookings.edu/events/bpea-spring-2025-conference/

