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> Focus: Missing Middle Renters

$2,889

Average two-
bedroom
apartment rent in
DC?

O

Less than $50,000 $50,000 to $100,000
ANNUAL INCOME ANNUAL INCOME
h'd
Qualify for May spend a third or more
housing assistance of their income on rent,

without any outside support

EMT:

Annual Salary®: $50,660
Affordable Monthly Rent: $1,267
Monthly Rent Shortfall®: ($1622)

IT Tech Support:

Annual Salary?: $66,620
Affordable Monthly Rent: S1665
Monthly Rent Shortfall*: ($1224)

$100,000+

ANNUAL INCOME

0
Typically able to afford 46% of renters

average rents in the
DC area

nationwide spend

more than 30% of their
LICENSED PRACTICAL NURSE:
Annual Salary®: $55720
Affordable Monthly Rent: $1,393
Monthly Rent Shortfall®: (51496)

income on housing?

HR SPECIALIST:

Annual Salary?: $90130
Affordable Monthly Report: $2,253
Monthly Rent Shortfall*: ($636)

@ 9 Washington Housing
<7 Initiative

1 Joint Center for Housing Studies of Harvard University, “America’s Rental Housing 2022”

2Zumper.com/rent-research as of April 2021, Washington, DC

3 Bureau of Labor Statistics, Occupational Employment Statistics for Washington, DC, May
2020

4 Assuming 30% rent-to-income ratio
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> The Impact Pool

$115MM Investment Fund
$40MM in loans made

1,750 units financed

Key Features

°* Moves at the speed of the

market * Lock in affordability

e Flexible structures * Invest in sustainability

* No Displacement of current * Leverage Private Capital

residents

4§ Washington Housing
< Initiative Washington Housing Initiative Overview



2> Impact Pool Financing

Equity 10%

.—| Impact Pool Loan 20%

First Mortgage 70%

Equity 30%

First Mortgage 70%

MARKET WASHINGTON
INVESTMENT HOUSING INITIATIVE

@ 9 Washington Housing
< Initiative Washington Housing Initiative Overview |



Impact Pool Investments

Earle Manor (2022) A ' Hamilton Manor (2021)
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> Partnerships

 Borrowers e Jurisdictional Partners

Making
Home
Possible

) o

*x X

WASHINGTON

Washington
Housing
Conservancy

ALEXANDRIA

DEVELOPMENT NATIONAL

TRUST

) 5

( PRINCE
ALNNOD

474RY LANY
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http://www.washingtonhousinginitiative.com/

