
-1
-.5

0
.5

1
pp

 y
oy

0 4 8 12
Quarter

Other regimes
Inflation targeting

GDP deflator change

-.5
0

.5
1

pp
 y

oy

0 4 8 12
Quarter

Other regimes
Inflation targeting

consumer price inflation

0
5

10
15

20
10

0 
x 

lo
g

0 4 8 12
Quarter

Other regimes
Inflation targeting

exchange rate (LC/USD)
-8

-6
-4

-2
0

2
10

0 
x 

lo
g

0 4 8 12
Quarter

Other regimes
Inflation targeting

export price
-8

-6
-4

-2
0

2
10

0 
x 

lo
g

0 4 8 12
Quarter

Other regimes
Inflation targeting

import price

-3
-2

-1
0

1
10

0 
x 

lo
g

0 4 8 12
Quarter

Other regimes
Inflation targeting

terms of trade


