real GDP gross capital formation GDP deflator change
LU 0 —
8o \__/ef\/\/\ 8o
x x
oY o
o o I.{I) .
o -
@ =
T T T T ' T T T T T T T T
0 4 8 12 0 4 8 12 0 4 8 12
Quarter Quarter Quarter
Other regimes Other regimes Other regimes
= |nflation targeting = |nflation targeting = |nflation targeting
exchange rate (LC/USD) equity price (LC) policy rate
< e — o
op!
or- (=]
o kel o "
o | i Q0
x2 ol a
o o
0 e /f/“_\
o O - ——
o{————— — — — — — - N
T T T T T T T T T T T T
0 4 8 12 0 4 8 12 0 4 8 12
Quarter Quarter Quarter

Other regimes
= |nflation targeting

Other regimes
= |nflation targeting

Other regimes
= |nflation targeting




