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Decrease in Foreign

Employment

Increase in Foreign

Employment

Increase in U.S. 

Employment
293 704

Decrease in U.S. 

Employment
336 354

Note: The original figure appears in Global Goliaths, Brookings Institution Press, 2021.

Source: Bureau of Economic Analysis
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Multinationals play a predominant role in the U.S. and other 
economies

Most U.S. multinational employees are in high or upper 

income countries

U.S. firms that expand abroad tend to expand at home

Around 75% of U.S. private sector R&D is accounted by U.S. 

multinationals

The operations of multinationals are integrated across 

countries

Taxes matter for many multinational choices


