7* (annualized)

N

[ —

— @& — 7 with ZLB

\. — m —7* with ELB at -40 bps

"l.'g..
____jf\.b -
L)
l."bb
|
e -
| L
| i.\.
|
| Klltt ]
|
1 | 1 1 1 1
0 2 4 6 8 10

Annualized steady-state real interest rate
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