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Four leading national institutions announce partnership to

promote and expand shared prosperity in U.S. cities
The Shared Prosperity Partnership — a collaboration of The Kresge Foundation, The
Brookings Metropolitan Policy Program, the Urban Institute and Living Cities —
seeks to accelerate locally-driven solutions to address economic inequality in
urban communities across America

TROY, MICH., June 19, 2018 — Four leading national organizations focused on the economic
growth and vitality of cities and metropolitan areas announced the creation of a new
collaboration dedicated to supporting and accelerating local efforts to grow inclusive economies
in U.S. cities. The Shared Prosperity Partnership (The Partnership), a joint undertaking of The
Kresge Foundation, the Brookings Metropolitan Policy Program, the Urban Institute and Living
Cities, contends that the strength of American cities — and the nation as a whole — depends on
generating inclusive economic growth, prosperity and opportunity for all people, regardless of
race, ethnicity, gender and income.

Even in our most economically vibrant cities, there exist stark racial and economic disparities.
These chasms are even more evident in distressed communities, where scores of residents are
unable to benefit from or contribute to surrounding economic growth. By promoting innovative
and actionable ideas, the Partnership aims to strengthen and accelerate existing local efforts to
expand shared prosperity, inform smart urban policy and practice and ultimately increase
economic mobility and decrease disparities across race, ethnicity, gender and income.

The Partnership will principally focus on achieving three goals:
¢ Engage with cities to better understand the most pressing challenges to building a more
inclusive economy;
e Work with local leaders to collaboratively determine if, where and how the Partnership
can provide meaningful support to advance shared prosperity;
o Elevate what is learned by sharing insights with other leaders, both locally and
nationally, to inform the broader field of urban practice.

“Our nation only succeeds when our cities succeed; and our cities only succeed when all

members of their communities succeed,” said Kresge CEO and President Rip Rapson. “This
collaboration is an innovative coming-together of national funders, researchers and technical
assistance providers to work in a more robust, more interconnected way in place. The nation
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needs new approaches and resources to support local efforts to push forward economic
inclusiveness. This Partnership seeks to ignite that very change.”

Across the U.S., the Partnership will convene local leaders in a select number of cities to
discuss barriers to inclusive growth, as well as provide data, research and access to national
experts, urban practitioner and community development networks and philanthropic resources.
One such meeting was already held in Minneapolis-St. Paul with others planned for Memphis,
Cleveland and Fresno. At the national level, the Partnership will elevate promising models
through publications, research, commentary and public forums.

"Building an inclusive economy is the fundamental issue facing leaders of metropolitan
America," said Brookings vice president Amy Liu, director of its Metropolitan Policy Program.
"By accelerating promising solutions already underway in cities and lifting up examples to
inspire other innovators, the Shared Prosperity Partnership will help establish a new, city-led
practice to build inclusive growth in a disruptive age."

“Tackling the challenge of increasing economic opportunity for all people requires turning our
best research insights into action and solving problems that cut across multiple policy
domains,” said Urban Institute Vice-President and Chief Innovation Officer Erika Poethig. “The
Shared Prosperity Partnership leverages the best local knowledge and pairs it with the
resources, technical expertise and data-driven insights that decisionmakers need to build
stronger, more inclusive communities.”

“We must all work together differently to close racial gaps in income and wealth fueled by
evolving technologies, shifting labor markets, changing demographics and an unwillingness to
address historical wrongs. Alongside the partners of this initiative, we are excited to be all in for
change,” said Ben Hecht, CEO and president of Living Cities.

The Partnership’s work will lead into a national summit in the latter part of 2019, which will
showcase lessons learned at the municipal and regional level and elevate best practices to
further shared prosperity in U.S. cities.

To learn more about this collaboration, visit: www.SharedProsperityParnership.org.
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About The Kresge Foundation

The Kresge Foundation was founded in 1924 to promote human progress. Today, Kresge fulfills
that mission by building and strengthening pathways to opportunity for low-income people in
America’s cities, seeking to dismantle structural and systemic barriers to equality and justice.
Using a full array of grant, loan and other investment tools, Kresge invests more than $160
million annually to foster economic and social change. For more information visit kresge.org.

About the Metropolitan Policy Program at Brookings

The Metropolitan Policy Program at Brookings delivers research and solutions to help
metropolitan leaders build an advanced economy that works for all. To learn more, please visit
www.brookings.edu/metro. Follow us on Twitter at: www.twitter.com/brookingsmetro.
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About the Urban Institute

The nonprofit Urban Institute is a leading research organization dedicated to developing
evidence-based insights that improve people’s lives and strengthen communities. For 50 years,
Urban has been the trusted source for rigorous analysis of complex social and economic issues;
strategic advice to policymakers, philanthropists, and practitioners; and new, promising ideas
that expand opportunities for all. Our work inspires effective decisions that advance fairness and
enhance the well-being of people and places. For more information, visit urban.org.

About Living Cities

Founded in 1991, Living Cities harnesses the collective power of 18 of the world’s largest
foundations and financial institutions to build a new type of urban practice. Together, we are
working with cross-sector leaders in cities to develop and scale new approaches to close racial
gaps in income and wealth and ensure all people in U.S. cities are economically secure. Our
investments, research, networks and convenings catalyze fresh thinking and combine support
for innovative, comprehensive, local approaches with real-time sharing of our knowledge to
accelerate and deepen adoption in more places. www.LivingCities.org
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