
80
10

0
12

0
14

0
Ye

n/
$ 

ex
ch

an
ge

 ra
te

 a
nd

 re
al

 e
xc

ha
ng

e 
ra

te
 (1

/2
00

7 
Ye

n/
$)

2007m1 2009m1 2011m1 2013m1

Nominal exchange rate
Real exchange rate


