
	 v

Contents

	 Preface	

1	 The Federal Role in Housing Finance:  
Principal Issues and Policy Proposals	 1
Douglas J. Elliott

2	 The Cycle in Home Building	 21
Alan Greenspan

3	 Toward a Three-Tier Market for U.S. Home Mortgages	 26
Robert C. Pozen

4	 Government’s Role in the Housing Finance System:  
Where Do We Go from Here?	 66
Karen Dynan and Ted Gayer

5	 Eliminating the GSEs as Part of Comprehensive  
Housing Finance Reform	 92
Peter J. Wallison

6	 Catastrophic Mortgage Insurance and the Reform  
of Fannie Mae and Freddie Mac	 111
Diana Hancock and Wayne Passmore

7	 The Economics of Housing Finance Reform	 146
David Scharfstein and Adi Sunderam

	 Contributors	 199

	 Index	 201

00-2208-3 fm.indd   5 8/31/11   11:30 AM


