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EXPERTISE

Strategy and leadership

Global economy

Development policy

Economic management in advanced and emerging economies
Macroeconomic and financial policies; crisis management
Engagement in policy discussions at highest levels

Oversight of investment operations—sectoral, cross-sectoral
Engagement with international forums and institutions: G20, IMF, OECD, WB, other IFls
Leadership of large professional teams

Management of corporate functions

Communication and diplomatic skills

Experience spanning all regions of the world

SUMMARY OF EXPERIENCE

Forty years of professional experience.

Career at World Bank and IMF spanning 35 years. Held leadership positions on global and country
programs, with a focus on macroeconomic policies and structural reforms for growth and development.
Extensive experience in providing strategic leadership and managing people and programs. Strong track
record of intellectual leadership on global economy and development. Considerable experience in
international economic and development policy at highest levels, e.g., as lead author of World
Bank/IMF flagship publications and major policy papers, World Bank representative at G20 meetings
and other major international forums, and Executive Secretary of the joint World Bank/IMF
Development Committee. Breadth and depth of experience in leading and managing country programs
and operations, including major lending operations, crisis-response operations, development policy
dialogue, technical assistance and other knowledge activities. Extensive experience of developing
partnerships and engaging at senior levels with a range of actors—governments, bilateral and
multilateral institutions, donors, civil society, private sector, academia. Country experience covers all
regions of the world. Considerable experience of corporate and management functions at senior levels,
including in the World Bank Group strategy and reform process and oversight of investment operations
and policies.

Fellowships in Global Economy and Development at the Brookings Institution. Research and
commentary covering a broad range of global economic issues and development policy in emerging
market economies. Recent research has focused on how technological change is reshaping the economic
agenda.

Consulting and advisory assignments with several institutions.

Strong record of publications and speaking engagements on global economy and development.
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EXPERIENCE IN CHRONOLGICAL ORDER

Fellowships and Consultancies (since 2015)

The Brookings Institution

Visiting Fellow/Nonresident Senior Fellow/Consultant in the Global Economy and Development
program since 2015. Research and commentary on global economic and development issues and
emerging market economies. Recent projects, research, and writings span macroeconomic policy,
economic growth and productivity, technological change, income distribution, structural reforms,
infrastructure investment, and climate change. Partnership activities include engagements with the G20,
government policymakers, multilateral development banks, IMF, civil society institutions, think tanks,
and academia.

Other Consulting and Advisory Work

Consulting and advisory assignments and speaking engagements with several other institutions: World
Bank, IMF, Group of 20, Group of 24, Islamic Development Bank, Harvard Center for International
Development, World Economic Forum, Korea Development Institute, Elcano Royal Institute, Russian
Presidential Academy of National Economy and Public Administration, Higher School of Economics
(National Research University, Moscow), Australian National University, BBVA OpenMind Initiative.

Prior Employment History and Experience

The World Bank (1987-2015)

Director, Strategy and Operations, Development Economics Senior Vice Presidency and Office
of the World Bank Group Chief Economist (November 2011-August 2015). As Department
Director, led the work on strategy development and operations for the Development Economics Senior
Vice Presidency and Office of the Chief Economist (DEC). Led DEC’s engagement with the World
Bank Group reform and change management agenda (strategy, organizational restructuring, budget
reform). Led the preparation and Board presentation of DEC Strategy and Business Plan, aligning
DEC’s work on research, policy advice, data, training and learning, and other knowledge activities such
as conferences and online resources with the Bank’s operational needs and introducing innovations to
bolster the Bank’s intellectual leadership on development in a changing global economic context and
business environment. Coordination responsibility for matters relating to strategy, operations, and
corporate functions across DEC. Management responsibility for DEC’s Policy Review and Operations
Support unit that supported the Bank’s Chief Economist and DEC’s engagement with the Bank’s
operations (Regions and Global Practices); the Development Impact Evaluation (DIME) unit that
supported impact evaluation work across the Bank (the largest program of impact evaluations in the
world); and the Communications and Outreach unit. Oversight responsibility for several World Bank
flagship publications on global economy and development. Led the Bank’s engagement with the G20
on the global growth agenda and related work with multilateral institutions (IMF, OECD, WTO,
UNCTAD, ILO). Led DEC’s review of the Bank’s lending and non-lending operations and operational
policies and represented DEC at high-level Operations Committee, Operational Vice Presidents, and
World Bank Group Business Review meetings. Member of several Bank senior management
committees. Acting responsibility for Senior Vice President and Chief Economist in his absence.
Frequent speaking engagements at international fora at senior levels.

Senior Adviser, Office of Senior Vice President Development Economics and Chief Economist
(Apr 2006-November 2011). Worked both as senior adviser to the Bank’s Senior Vice President and
Chief Economist and as manager of the Policy Review and Operations Support unit, Development
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Impact Evaluation unit, and Global Monitoring and Development Effectiveness unit. Lead advisory
role to the Chief Economist on global economic and development issues, with a special focus on policy
response to the global financial crisis. Units managed covered a large program of work spanning
research, policy analysis, and operations support. In addition to these managerial and advisory
responsibilities, personally led major reports and projects, including the 2008 and 2009 Global
Monitoring Reports, and the Bank’s reports on the global growth framework and reform agenda
submitted to the G20 summits in 2010, 2011, and 2012. Led a project on scaling up aid and development
effectiveness, with a focus on Sub-Saharan Africa, including a report presented to the Board and the
Development Committee. Led a Board paper on governance reform and monitoring. Oversaw a major
research project on manufacturing development in Sub-Saharan Africa. Led DEC’s review of country
assistance strategies, lending operations, and policy papers at high-level Bank-wide meetings. Frequent
speaking engagements at international fora.

Executive Secretary, Development Committee (June 2005-Mar 2006). Managed the agenda,
organization, and preparation of documents for meetings of the Development Committee (Joint
Ministerial Committee of the Boards of Governors of the World Bank and IMF) and coordinated with
related major global economic fora—IMFC, G8/20/24. Handled policy agenda that included the
Multilateral Debt Relief Initiative, infrastructure financing, investment framework for clean and
sustainable energy, aid financing and aid effectiveness, the Doha trade round, and voice and
participation of developing countries. Led the DC communiqué process. Worked directly with the
World Bank President and IMF Managing Director in this role. Advised Development Committee
Chairmen (Finance Ministers of South Africa and Colombia). Worked closely with Bank and IMF
Executive Directors. Managed the Development Committee Secretariat.

Senior Adviser, Office of Managing Director Operations, and Head of Global Monitoring
Secretariat (Jan 2003—June 2005). Established a framework for annual monitoring of and reporting on
progress and priorities in the global development agenda, with a focus on the MDGs. Led the first two
(2004 and 2005) Global Monitoring Reports, prepared jointly by the staff of the World Bank and IMF
in collaboration with partner institutions—UN, WTO, OECD, regional development banks. The
reports, discussed by the Development Committee, provided a comprehensive assessment of
developing country policies and international actions (financing, trade) in support of growth and
development. Managed the Global Monitoring Secretariat. Contemporaneously served as Senior
Adviser to the Bank’s Managing Director, Operations.

Sector Manager/Director, Economic Policy, Poverty Reduction and Economic Management
(PREM) Network (2000-2003). As Manager and then Director, headed the Bank’s Economic Policy
sector in PREM, which spanned the institution’s macroeconomic and country policy work. Areas of
focus included growth diagnostics and policies, fiscal sustainability, management of economic
volatility, economic modeling, subnational finance, and trade. Supervised the activities of Bankwide
Thematic Groups in these areas. Chaired the Economic Policy Sector Board and served as Secretary to
the high-level Bankwide Macro Advisory Group. Member of Bankwide Risk Management Group
(country risk). Led reviews of country assistance strategies, lending operations, and policy papers at
high-level Bank-wide meetings. Reviewed Country Policy and Institutional Assessment ratings
prepared by the Bank’s Regional units. Managed the Economic Policy Department.

Lead Economist and Country Program Coordinator, Korea (1998-2000). Led the Bank’s work on
Korea during the East Asian financial crisis, including leading complex negotiations for the largest
loans in Bank history that supported Korea’s financial and corporate sector restructuring. Led senior-
level cross-sectoral teams that prepared analyses underpinning these major lending operations, covering
macroeconomic policies, financial system rehabilitation and reform, corporate sector restructuring,
reform of corporate governance, and strengthening of social safety nets. Supervised the implementation
of these operations. Coordinated with IMF and other creditors who participated in a $55 billion rescue
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package for Korea. Led the preparation of Korea Country Assistance Strategy. Managed the Korea
Country Unit at headquarters.

Principal/Lead Economist and Country Anchor, Mexico (1995-1998). Led the Bank’s economic
work and policy dialogue in support of lending operations following the 1994 Mexican financial crisis,
with a focus on macroeconomic policy, financial sector restructuring, and pension system/social
security reform. Produced a major, two-volume study on Mobilizing Savings for Growth. Participated
in financial sector assessments. Led the preparation of Mexico Country Assistance Strategy. Managed
the Mexico Country Unit at headquarters.

Principal Economist, International Economics Department (1994-1995). Led the team responsible
for assessment of global economic outlook (economic growth, trade, capital flows, debt), including
leading the Bank’s flagship Global Economic Prospects report. Led research on capital flows,
innovations in services trade, and other dimensions of globalization.

Senior Economist, Indonesia (1991-94). Responsible for the Bank’s analytic work and policy
discussions with Government on macroeconomic policies and fiscal management, based in the Bank’s
resident mission in Jakarta. Produced a major country economic report, another major report on fiscal
decentralization, and several other reports and policy papers. Supported lending operations. Prepared
submissions for and participated in aid coordination meetings.

Economist/Senior Economist, Malaysia, Papua New Guinea, and Pacific Islands (1987-1991).
Prepared macroeconomic analyses and development policy assessments for countries in this group. Led
four country economic reports and a policy-based lending operation. Also led the PNG Country
Assistance Strategy and preparations for PNG Consultative Group meetings.

IMF (1981-1986)

Advisor/Senior Advisor to Executive Director (1981-86). Worked with the IMF Executive Director
for Middle Eastern (including Pakistan) and North African countries on a wide range of IMF policy
issues and country programs coming before the IMF Executive Board. Prepared papers and statements
for meetings of the Executive Board and International Monetary and Financial Committee. Advised
senior officials from these countries on Fund policy and operational matters.

Other Experience

e Tutor in Economics, Oxford University, UK (1977-1979).

e Visiting Research Scholar, Pakistan Institute of Development Economics, Islamabad, Pakistan (1978).

e Economist, National Engineering Services of Pakistan, Lahore, Pakistan (1976). Worked on economic
evaluation of investment projects.

EDUCATION

D.Phil. in Economics (Rhodes Scholar), Oxford University, UK, 1980. Concentration:
Macroeconomics.

M.Phil. in Economics (Rhodes Scholar), Oxford University, UK, 1977. Concentration:
Macroeconomics, Development Economics.

M.A. in Economics, Punjab University, Lahore, Pakistan, 1975. Micro/Macro Economics, International
Economics, Econometrics. First Class First.

B.A. (Honors), Punjab University, Lahore, Pakistan, 1972. Economics, Politics, History, French. First
Class First.



Management Training

Harvard/World Bank Leadership Program for Directors, Harvard, 2012.

Strategic Business Leadership Program, University of Chicago Booth School of Business, 2002.
Executive Development Program, Harvard Business School/INSEAD, 1998.

In-house management training programs at the World Bank.

WRITTEN WORK/PUBLICATIONS

Author of numerous publications, reports and papers on both global economic and financial issues and
macroeconomic management and development policy at the country level, including World Bank and joint
World Bank-IMF flagship publications on global economic and development prospects and policy issues,
reports for the G20 on the global growth agenda, Development Committee papers, World Bank-IMF
Executive Board papers, country economic reports, policy papers, and papers in professional books and
journals. Presentations at many international conferences and meetings, often representing the World Bank
at senior levels. Op-eds in major news outlets. Regular columnist and blogger on global economic and
development issues.

LANGUAGES

Languages: fluency in English and Urdu/Hindi; basic French and Spanish; some Farsi and Arabic
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M. ZIA QURESHI
WRITTEN WORK/PUBLICATIONS

Books, Papers, Articles, and Other Publications

Growth in a Time of Change: Global and Country Perspectives on a New Agenda, Zia Qureshi and Hyeon-
Wook Kim (editors), The Brookings Institution Press, 2019 (forthcoming).

Productive Equity: The Twin Challenges of Reviving Productivity and Reducing Inequality, Lead Author,
Report published by the Brookings Institution and Chumir Foundation for Ethics in Leadership, 2019.

“Harnessing Technology for More Robust and Inclusive Growth: An Agenda for Change,” Vox EU CEPR
Policy Portal, June 27, 2019.

“The Rise of Corporate Market Power,” in Up Front, The Brookings Institution, Washington DC, May 21,
20109.

G20 at Ten: Accomplishments, Challenges, New Risks, Future Priorities, Presentation, Gaidar Forum,
Russian Presidential Academy of National Economy and Public Administration, Moscow, January
20109.

“Digital Transformation and the G20: A Wake-up Call for Policymakers,” in Up Front, The Brookings
Institution, Washington DC, January 25, 2019.

The Politics of Discontent, Presentation, Conference on The Age of Perplexity: Rethinking the World We
Knew, The Atlantic Council, Washington, DC, November 2018.

How Technology is Transforming G20’s Growth Agenda, International Conference on G20 and BRICS:
Pursuing Multilateral Solutions to 21 Century Challenges, Russian Presidential Academy of National
Economy and Public Administration, Moscow, October 2018.

“Advanced Tech, but Growth Slow and Unequal: Paradoxes and Policies,” MIT Technology Review,
September 2018.

“Intellectual Property, Not Intellectual Monopoly,” article published in Project Syndicate, July 11, 2018.
“Perplexity, Paradoxes, and Policies, in Expansion, Madrid, May 24, 2018.

“Today’s Economic Puzzles: A Tale of Weakening Competition,” in Up Front, The Brookings Institution,
Washington DC, April 5, 2018.

“Globalization, Technology, and Policies: It’s the Policies, Stupid,” in Up Front, The Brookings Institution,
Washington DC, February 16, 2018.

“The Danger in Today’s Good Economic News,” article published in Project Syndicate, January 11, 2018
(with Kemal Dervis).

Designing New Globalization: What Rules Will the World Play By, Presentation, Gaidar Forum, Russian
Presidential Academy of National Economy and Public Administration, Moscow, January 2018.

The Age of Perplexity: Rethinking the World We Knew - Advanced Tech, but Growth Slow and Unequal:
Paradoxes and Policies, BBVA, OpenMind, Penguin Random House, Madrid, 2017.

“Global Infrastructure Challenge and the Role of G20/BRICS,” International Organisations Research
Journal, Vol. 12. No. 2 (2017), Higher School of Economics, Moscow.

“The Not-So-Dire Future of Work,” article published in Project Syndicate, October 19, 2017.
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Slowing Productivity and Rising Inequality: A Twin Challenge for the G20, International Conference on
G20 and BRICS: Cooperation for Resilient and Balanced Growth, Russian Presidential Academy of
National Economy and Public Administration, Moscow, September 2017.

“Productive Equity and Why It Matters to the G20,” in Up Front, The Brookings Institution, Washington
DC, July 3, 2017.

Intergovernmental Group of Twenty-Four (G24): An Independent Evaluation, evaluation report
commissioned by the G24, June 2017.

“The Global Infrastructure Challenge: An Integrated Agenda,” Brookings-ANU Global Economic
Conference on Global Economy: Drivers for the Next Decade, Brookings, Washington DC, May 2017.

“A More Productive Debate about Productivity,” Georgetown Journal of International Affairs, December
2016.

Delivering on Sustainable Infrastructure for Better Development and Better Climate, Report, The Brookings
Institution, December 2016 (With Amar Bhattacharya, Joshua Meltzer, Jeremy Oppenheim, and
Nicholas Stern).

“Probing the Productivity Paradox,” article published in Project Syndicate, September 14, 2016 (with
Kemal Dervis).

“The Productivity Outlook: Pessimists Versus Optimists,” Policy Brief, The Brookings Institution, August
2016.

“The Productivity Slump — Fact or Fiction: The Measurement Debate,” Policy Brief, The Brookings
Institution, August 2016 (with Kemal Dervis).

“Trends in Income Inequality: Global, Inter-Country, and Within Countries,” Policy Brief, The Brookings
Institution, August 2016.

“Income Distribution Within Countries: Rising Inequality,” Policy Brief, The Brookings Institution, August
2016 (with Kemal Dervis).

Meeting the Challenge of Sustainable Infrastructure: The Role of Public Policy, paper published as part of
the project on “Better Finance, Better Development, Better Climate,” Global Economy and
Development, The Brookings Institution, Washington DC, April 2016.

“The Importance of Investing in Built-to-Last Infrastructure,” in Future Development, The Brookings
Institution, Washington DC, March 2016.

“Infrastructure for a Sustainable Future,” article published in Project Syndicate, February 24, 2016.

“The Role of Public Policy in Sustainable Infrastructure,” in COP21 at Paris: What to Expect —the issues,
the actors, and the road ahead on climate change, The Brookings Institution, Washington DC,
November 2015.

“Moving Beyond a Binary Debate on Growth,” in Up Front, The Brookings Institution, Washington DC,
October 2015.

Views on Growth: Redistribution or Inclusion, presentation at Symposium on Inclusive Growth and
Development, Center for International Development, Harvard University, October 2015.

“Growing Out of Inequality,” article published in Project Syndicate, September 22, 2015.

“The Post-Crisis Growth Slowdown in Emerging Economies and the Role of Structural Reforms,” Global
Journal of Emerging Market Economies, 7(2): May 2015 (with Jose Luis Diaz Sanchez and
Aristomene Varoudakis).
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“G20: From Crisis Management to Policies for Growth,” in Larionova, Marina and John Kirton (eds.), The
G8-G20 Relationship in Global Governance, Ashgate Publishing, 2015.

Assessing the Impact of Structural Reforms: Cases of China and Korea, G20 Seminar, Banque de France,
Paris, June 2015.

G20 Adjusted Growth Strategies: Structural Reforms, G20 Working Group on Framework for Strong,
Sustainable, and Balanced Growth, Rome, May 2015.

G20 Adjusted Growth Strategies: Fostering Inclusive Growth, G20 Working Group on Framework for
Strong, Sustainable, and Balanced Growth, Rome, May 2015.

Fostering Inclusive Growth, G20 Working Group on Framework for Strong, Sustainable, and Balanced
Growth, Kerala, India, March 2015.

Internal Imbalances, Income Inequality, and Inclusive Growth, G20 Working Group on Framework for
Strong, Sustainable, and Balanced Growth, VVancouver, Canada, January 2015.

Plunging Oil: Causes, Outlook, and Implications, World Bank Discussion Note, December 2014 (Co-Lead
Author).

“Growth Slowdown in Emerging Economies and Structural Reforms,” World Bank Policy Research
Working Paper 7107, November 2014 (with J. L. Sanchez and A. Varoudakis).

“The Past, Present, and Future of Economic Growth: Comment,” in Franklin Allen, Dani Rodrik et al.
(eds.), Towards a Better Global Economy, Oxford University Press, September 2014.

G20: Framework for Strong, Sustainable and Balanced Growth, Lectures at Korea Development Institute,
Seoul, July 2014.

Investment Climate, Infrastructure, and Financing, paper presented at G20 and Development Conference,
Griffith University/Lowy Institute, Brisbane, May 2014.

G20 and Trade Reform, presentation at Salzburg Global Seminar, Salzburg, May 2014

Structural Reforms and Growth, paper presented at G24 and Growth Dialogue High-Level Seminar on New
Challenges to Growth and Productivity, Washington DC, September 2013.

The G20 and Growth and Development, presentation at Conference on G20 Partnership for Growth and
Jobs, Higher School of Economics, Moscow, August 2013.

Global Economic Governance, presentation submitted to United Nations General Assembly Thematic
Debate on The UN and Global Economic Governance, New York, April 2013.

Strong, Sustainable and Balanced Global Growth: Challenges and Agenda, paper presented at Gaidar
Forum 2013 (Russia and the World: Challenges of Integration), Moscow, January 2013.

“Restoring and Sustaining Growth: Key Role of Structural Reforms,” International Organisations Research
Journal, 4 (39) 2012, National research University Higher School of Economics, Moscow.

Structural Reforms and Sustainable Growth, paper presented at G20 Conference on Challenges and
Opportunities of the Global Economy, Mexico City, September 2012.

Europe: Fiscal Stimulus versus Structural Reforms, or More, World Bank Working Paper, February 2012
(with Brian Pinto).

The Role of Rising Powers in Managing Economic Crises, paper presented at Conference on Rising Powers
in the International System: Harnessing Opportunities, Managing Challenges. Center for Rising
Powers, Cambridge University, February 2012.
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Rebalancing, Growth, and Developing Countries, World Bank Working Paper, October 2011 (with Ha
Nguyen).

Strong, Sustainable and Balanced Global Growth: Role of Fiscal Policy, Structural Reforms, and
Developing Countries, paper presented at UNCTAD Trade and Development Board, Geneva,
September 2011.

“Rebalancing, Growth, and Development in a Multipolar Global Economy, Economic Premise, No. 57,
World Bank, May 2011.

International Institutions and G20 Growth and Development Agenda, paper presented at Conference on
Enhancing Development Effectiveness through New Partnerships, Higher School of Economics.
Moscow, April 2011.

G20 Mutual Assessment Process: Growth, Rebalancing, and Development, paper presented at G24
Technical Group Meeting, Pretoria, March 2011.

“The G20 and Global Development,” in Fardoust, Shahrokh, Yongbeom Kim and Claudia Sepulveda (eds.)
Post-Crisis Growth and Development, World Bank, 2011.

“G20: Global Growth and Development Agenda,” International Organisations Research Journal 5 (31)
2010, National Research University Higher School of Economics, Moscow.

Global Crisis and the MDGs, paper presented at ACP/EU Joint Parliamentary Assembly, Brussels, October
20009.

Fiscal Policy Formulation to Address the Long-Term Development and Social Impacts of the Crisis, paper
presented at 2009 Joint Annual Ministerial Meeting of the African Union and the Economic
Commission for Africa: Enhancing the Effectiveness of Fiscal Policy for Domestic Resource
Mobilization. Cairo, June 2009.

Implications of the Global Financial Crisis for Developing Countries: Impact and Priorities for Policy
Reform, paper presented at the Annual International Conference of Bank Indonesia: Global Financial
Tsunami - What Can We Do? Bali, June 2009.

Climate Change and the MDGs, paper presented at Meeting of ACP Ministers of Finance and Economic
Affairs, Brussels, November 2008.

Development and Environmental Sustainability, paper presented at the Annual World Bank Conference on
Development Economics, Cape Town, June 2008.

Inclusive and Sustainable Development: A Six-Point Agenda, paper presented at G8 International
Parliamentarians Conference on Population and Sustainable Development: Global Health, Climate
Change, and Food Security. Tokyo, June 2008.

“MDGs: In Sight, but Not Yet within Reach,” Finance and Development, June 2008.

Ghana: Scaling Up for Accelerated Growth and MDG Achievement: Resource Requirements, paper
presented at Ghana Consultative Group Meeting, June 2007 (with Zeljko Bogetic).

Governance and Strategic Directions: The World Bank’s Reform Agenda, paper presented at a seminar on
IMF-World Bank Reform, Brookings Institution, Washington, DC, October 2006.

“The MDGs: Building Momentum — A Big Push in Aid is not the Sole Answer,” Finance and Development,
September 2005 (with Andrew Berg).

“The Millennium Development Goals and the Monterrey Consensus: From Vision to Action,” in Are We on
Track to Achieve the Millennium Development Goals: Proceedings of Annual World Bank Conference
on Development Economics, 2005.
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“Building Momentum on MDGs,” World Finance, Autumn 2005 (with Andrew Berg).

“Meeting the Challenges of Development Today,” in Sean Conlin (ed.), Policy Coherence for Development:
Promoting Institutional Good Practice, OECD, Paris, 2005.

Aid, Trade, and Debt Relief: The Role of Donor Countries, paper presented at G8 International
Parliamentarians Conference on Development in Africa, Edinburgh, June 2005.

Mobilizing Parliamentarians for the Millennium Development Goals, presentation submitted to Conference
on Mobilizing Parliamentarians for Development, Austrian Ministry of Foreign Affairs and Austrian
Development Agency, Vienna, June 2005.

A Five-Point Agenda for Accelerating Progress towards the Millennium Development Goals, paper
presented at the Annual World Bank Conference on Development Economics, Amsterdam, May 2005.

Financing for Development, presentation submitted to European NGO Conference on EU’s Responsibilities
towards Achieving the Millennium Development Goals, Luxembourg, April 2005.

“From Vision to Action: How to Put Some Oomph into the Millennium Development Goals,” Finance and
Development, September 2004 (with James Boughton).

Mutual Accountability Framework for Achieving the MDGs: How Are We Doing? Paper presented at the
Annual World Bank Conference on Development Economics, Brussels, May 2004.

“Staying on Track: A Framework for Monitoring Progress towards the Millennium Development Goals,”
Finance and Development, September 2003 (with James Boughton).

Crisis, Reform, and Recovery in Korea: Lessons from a Success Story, PREM Economic Policy project on
Lessons in Managing Crises: Country Experiences, 2003 (with Yoon Je Cho).

Argentina: Exchange Rate Policy and Macro Framework, paper prepared for the World Bank Macro
Advisory Group, 2002 (with Craig Burnside).

Economic Reform and the Future Agenda: Four Years after Korea’s Economic Crisis, paper presented at
International Symposium on Economic Reform and the Future Agenda, Seoul, February 2002.

“Corporate Governance and Corporate Debt in Asian Crisis Countries: Comment,” in Coe, David and Se-jik
Kim (eds.), Korean Crisis and Recovery, IMF, Washington, DC, 2002.

Macroeconomic and Structural Policy Implications of Increased Aid, A Guidance Note for Staff,
PREM/DEC, 2002 (with Shahrokh Fardoust).

“Middle Income Countries: Development Challenges and Growing Global Role,” World Bank Policy
Research Working Paper, No. 2657, 2001 (with P. Fallon, V. Hon, and D. Ratha).

Development Policy Review: Rationale, Content, and Process, A Staff Guidance Note, PREM, 2001 (with
Milan Brahmbhatt).

The Korean Currency Crisis, paper presented at Conference on Exchange Rate Crises in Emerging Market
Countries, National Bureau of Economic Research, Cambridge, MA, February 2000.

Recovery in East Asia: Dawn of a New Era of Growth? Paper presented at Conference on The Dawn of the
Pacific Century, New York University Stern School of Business, New York, February 2000.

“Empirics of the Link between Growth and Poverty,” PREM Notes, No. 45, 2000 (with Peter Fallon).

Korea: Restructuring the Corporate and Financial Sectors, paper presented at International Forum on the
Korean Financial Crisis, Center for International Development, Harvard University, Cambridge, MA,
November 1999.
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Indonesia: Redesigning Intergovernmental Fiscal Relations, IMF, Washington DC, 1999 (with E, Ahmad,
G. Brosio, P. Desai, R. Krelove, and J. Ma).

Korea and the World Bank: Partners in Economic Recovery, World Bank, Washington, DC, 1999
(Contributing Author).

“Private Capital Flows, Macroeconomic Policy, and Financial Sector Management in Mexico,” (with Steven
Weisbrod and Alejandro Werner), Mexico country study for World Bank Policy Research Report
Private Capital Flows to Developing Countries: The Road to Financial Integration, Oxford, 1997.

Coming Together?: Mexico-United States Relations, Bosworth, Barry, Susan Collins, and Nora Lustig (eds.)
— “Comment,” The Brookings Institution, 1997.

“Fiscal Transfers in Indonesia: An Assessment,” in Ehtisham Ahmad (ed.), Financing Decentralized
Expenditures: An International Comparison of Grants, IMF/Elgar, 1997.

“Global Capital Supply and Demand: Is There Enough to Go Around?” World Bank Directions in
Development Series, 1996.

“Globalization: New Opportunities, Tough Challenges,” Finance and Development, March 1996.

“Do We Face a Global Capital Shortage?”” World Bank Policy Research Working Paper, No. 1526, 1995
(paper originally presented at the Aspen Institute’s Conference on The Future of the World Economy,
August 1995).

Intergovernmental Transfers and Institutional Arrangements in Indonesia, paper presented at International
Conference on Fiscal Transfer Systems, Qingdao, China, July 1994.

“Intergovernmental Fiscal Relations in Indonesia: Issues and Reform Options,” World Bank Discussion
Paper, No. 239, 1994 (with Anwar Shah).

Indonesia's Economic Challenges, paper presented at International Conference on Indonesia, Asia Pacific
and the New World Order, Indonesia Forum/Asia Foundation, Bali, 1993.

Off-Budget and Quasi-Fiscal Operations in Indonesia: Analytical and Policy Issues, World Bank East Asia
and Pacific Country Department Il1, processed, 1992.

Budgetary Oil Revenues and Subsidies and Calculation of Net Domestic Expenditure in Indonesia, World
Bank East Asia and Pacific Country Department I11, processed, 1992.

Adjustment Programs and Financial Sector Reforms, paper presented at Bank Indonesia Top Management
Training Seminar (SESPIBI), Jakarta, 1991.

“Reforming Tax Systems,” in Taxation and Development, papers presented at International Tax Conference,
Government of Indonesia/GTZ, Jakarta, 1991.

Key Issues in Domestic Resource Mobilization in Pakistan, paper presented at Annual Conference of
Pakistan National Association of Development Economists, Islamabad, 1984.

"Determinants of Corporate Saving in Pakistan: A Macro-Econometric Analysis," Pakistan Development
Review, Summer 1983 (Vol. XXII, No. 2).

Saving in Pakistan, 1950-77: Estimation and Analysis, Monograph, Pakistan Institute of Development
Economics, Islamabad, 1981.

"Household Saving in Pakistan: Some Findings from Time-Series Data," Pakistan Development Review,
Winter 1981 (Vol. XX, No. 4). Paper also presented at a seminar at Williams College, Williamstown,
MA, in 1981.
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World Bank/IMF Flagship Reports

Global Monitoring Report 2009: A Development Emergency, World Bank/IMF (Lead Author).

Global Monitoring Report 2008: MDGs and the Environment — Agenda for Inclusive and Sustainable
Development, World Bank/IMF (Lead Author).

Global Monitoring Report 2005: Millennium Development Goals — From Consensus to Momentum, World
Bank/IMF (Lead Author).

Global Monitoring Report 2004: Policies and Actions for Achieving the Millennium Development Goals
and Related Outcomes, World Bank/IMF (Lead Author).

Global Economic Prospects 1995: Globalization — Opportunities and Challenges, World Bank (Lead
Author).

World Bank Reports for the Group of Twenty (G20)

G20 Emerging Economies: Assessment of Comprehensive Growth Strategies, World Bank, September 2014
(Lead Author).

Growth Strategies: G20 Emerging Economies — A Preliminary World Bank Group Assessment, June 2014
(Lead Author).

Macroeconomic and Reform Priorities Report, IMF/OECD/World Bank, February 2014 (Co-Lead Author).

Key Reform Areas for Strong, Sustainable and Balanced Growth: Thematic Notes Prepared for the G20,
World Bank, January 2014 (Lead Author).

Pursuing Strong, Sustainable and Balanced Growth: A Note on G20 Structural Reform Commitments,
World Bank/OECD, September 2013 (Lead Author).

G20 Los Cabos Structural Reform Commitments: Interim Accountability Assessment, World Bank/OECD,
April 2013 (Lead Author).

G20: Restoring and Sustaining Growth, World Bank, June 2012 (Lead Author).

G20: Rebalancing, Growth, and Development — An Interconnected Agenda, World Bank, October 2011
(Lead Author).

G20: Growth and Development in Emerging Markets and Other Developing Countries, World Bank,
November 2010 (Lead Author).

G20 and Global Development, World Bank, June 2010 (Lead Author).

World Bank Board and World Bank/IMF Development Committee Policy Papers

Promoting Shared Prosperity in an Unequal World: Key Challenges and Role of the World Bank Group,
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