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Freedom From OIL

[Preface] : Since oil served as the fuel of internal combustion engine in 1920’s, it has
permeated into every corner of social life and played a vital role in any economy. So far, oil
has occupied an irreplaceable position in most nations’ energy structure. With the help of
developed international financial systems, any fluctuation of oil price can be transferred to
markets all over the world and instantaneously impact the global economic system. Meanwhile,
owing to the lack of effective substitute, anxiety from excessive dependence on oil began to
emerge among nations. Facing on the severe threats on national securities, global economy and
the environment from the immoderate dependence, international communities are in dire need
of valid solutions. On invitation of the Brookings - Tsinghua Center for Public Policy, David B.
Sandalow, the author of <Freedom From OIL>, delivered a speech upon the dependence on oil
based on the contemporary American circumstances. He mainly focused on the problems and
possible solutions to it, which would be valuable references for China to deal with the similar

challenges related to oil in the future.

TOPIC: “Freedom From OIL”
ORGANIZER: Brookings-Tsinghua Center for Public Policy
TIME & PLACE: November 19, 2007; Tsinghua University, Beijing, China
MODERATOR:

Geng XIAO, Director, Brookings-Tsinghua Center for Public Policy
SPEAKER:

David B. Sandalow, senior fellow, the Brookings institution
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